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scut-tle-butt 1 a: a cask on shipboard to contain fresh water for a day's use b: a drinking fountain on a ship or at a marine installation
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FPYC EXECUTIVE 2017

Secretary
Christine Nixon

mistapproach@gmail.com

(905) 659-6634

Treasurer

Vern Lowe
velowe@hotmail.com
(905) 335-8858

Communications

Paul Charles
pcharles@lara.on.ca
(905) 547 MAST (6278)

Membership

Joan Kraynick
ikraynick@cogeco.ca
(905) 637-7126

Director at Large
Nick Ehlert

Nick.ehlert@sympatico.ca

(905) 945-0123

Commodore
Brian Weber
webre@cogeco.ca
(289) 235 9577

Past Commodore
Paul Pelletier
ppelletier@cogeco.ca
(905) 635 1209

Racing

Troy Farncombe
Troy.farncombe@gmail.com
(905) 643 6478

Cruising

Gary Vandervelde
garyvandervelde@royallapage.ca
(905) 518-5223

Cruising

Marty Tickle
marty.tickle@ca.vesuvius.com
(905) 945 6171

Director at Large

Doug Nixon
mistapproach@gmail.com
(905) 659-6634

If you would like to volunteer in any area please e-mail the director and let him or her know.

The board is a small group and your participation in any way will be appreciated.
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S . FROM THE BRIDGE

Brian Weber, Commodore

The Boats are in!!!

Well, by now most of the boats are in and plans are well underway for a busy

“'>...Spring Splashis coming May 7"at Garth Trail s. | f
__ ets, please contact Vern Lowe, Chris Nixon, Karyn Maddeaux, Paul Charles
or myself.

Sail Past is scheduled for May 28" rain or shine. This year with the sponsorship from Joe and Mary
Lindo, Nauti Dream, and their partners, we are planning something a little different. It is a steak din-
ner with music by a live band. We plan to start off at 11:00 a.m. by having our piper play around the
marina followed by the blessing of the boats. Sail Past will commence at 1:00 p.m. John Dickhout,
Ragtime, H2, will direct the boats during sail past. It is hoped that Nauti Dream will lead the proces-
sion followed by the largest to smallest power boats. Then the Past Commodore leads the sail
boats followed by the largest to smallest sail boat.

If it rains the piper will play at the D Dock shelter while the Commodore travels around the marina in
a dingy saluting the members on their boats. Members are then asked to come to the D Dock shel-
ter. The Commodore will meet the members at the shelter for the blessing of the boats.

During the afternoon it is hoped that we can get boats to conduct an open house so that members

can view other boats. Dinner is planned for 5:30 p.m. again rain or shine. Since we are having a

steak dinner, we need to know the numbers to prepare for and so this is not totally open ended we
have restricted the number of seats to 250. Yacht club members and their guests will be given the
first opportunity to get a reservation. On May 20", we plan to open up the invitations to the marina
as this event is also a membership drive. On May 23", we plan to close the invitations. This time-
frame allows sufficient time for members to get their reservations and the caterer to ready the food.

If it is raining, we plan to call reservation holders by dock so that they may come to the shelter for a
few comments. Then, we will be serving the food so that you might take it back to your boat to en-
joy. If weather is cooperating, we plan to have every one at the shelter for comments, serve the
food and have a dance following the dinner in the parking lot by D Dock.

Whew!!! | hope this is clear to every one and that we are blessed with good weather so that we may
all enjoy this event.

Renewals have been slow so far so please remember to send in your membership renewal form by
May 7™. This allows us to get a better handle on our revenue for budget purposes.

Also, racing starts May 18th with a warm-up and May 25th for the first race. If you are looking for
some fun and adventure, but dondét have a boat
looking for crew.

Donét forget to si g”rouCpisefDuectorsawilhavethesignup bodd i the 1
case on the store wall at B dock.
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FPYC PHOTO CONTEST 2017

The contest is underway and the great news is that Mike and Kay Shaw have volunteered to coordi-
nate it for this year.

It i s never too soon to enter so | etds make i
Here are a few entries from previous contests:

1st PCHM
Open House
May 28 & 29

1 Port St East,
Mississauga, On.
905-278-7005
1-800-263-1506

“The Store” Mason’s Chandlery
We are worth the visit! Or shop on-line 247

www.thestoremasons.com
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Income Tax Reduction Strategies

The income tax filing deadline has just passed. What better time to plan for lower taxes this year, and possibly well into
the future, especially if you had to write a cheque to the Receiver General? Your goal should be to pay as little tax as
is legally possible to the CRA (Canada Revenue Agency), by taking advantage of tax deferral and tax saving options
available to you. Many individuals complain about paying too much tax without ever investigating ways to reduce their
tax bill.

This month we will look at two ways to reduce the tax bill. In future months we will highlight other tax saving or tax re-

duction strategies.

1)RRSP Contributions. Maximizing your RRSP always seems like a good place to start, but there is more than just
making and deducting your RRSP contribution each year. Consideration should be given as to whether your income
might be higher in future years. Our tax system has graduated tax rates, which means that it could be possible to get
a |larger refund for a contribution of equal size onc
making an annual contribution; ités just that you sh
at some point in the future.

Another way to use RRSPs to reduce taxes is by contributing to a spousal plan. While the Income Tax Act now al-
lows for pension splitting, there are times when using spousal RRSPs still makes sense. One situation where this
may be a benefit is when one spouse exits from the workforce for some time to raise a family; another is when one
spouse retires before the contributing spouse. Any RRSP withdrawal from a spousal plan may allow for the with-
drawn funds to be taxed at the spouseds | ower applic
since the last contribution was made to the plan.

2)Generating capital gains instead of interest. Capital gains are taxed on only 50% of the net gain (capital losses
are applied against gains at the same rate). If you do not have need for the invested funds for the foreseeable fu-
ture, consider investing to earn primarily capital gains. Not only will you pay less tax, but you may also benefit by get-
ting higher income-tested payments such as the GST credit or non-refundable tax credits. If you are collecting Old
Age Security, and you have some or all of this payment clawed back, then by generating capital gains you may be
able to reduce the amount of the claw back. Additionally, you can defer these gains if you expect to be in a lower tax
bracket at a later time.

For further details or clarification on any of the topics covered above, please call one of the financial advisors at Dun-
dee Private Investors Inc. at 905-681-6329 or toll-free at 1-800-561-6176, or speak with your financial advisor.
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