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scut·tle·butt    1 a: a cask on shipboard to contain fresh water for a day's use b: a drinking fountain on a ship or at a marine installation 

Merry Christmas  

And  

Happy New year  
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Scuttlebutt 

Treasurer 
Mike Shaw 
k.k.shaw@cogeco.ca 
(905) 257-0439  

Social 
Vern Lowe 
velowe@hotmail.com 
(905) 335-8858 

Communications 
Paul Charles 
pcharles@lara.on.ca 

(905) 547 MAST (6278) 

Secretary 
Christine Nixon 
mistapproach@gmail.com 

(905) 659-6634  

Cruising 
Marty Tickle 
marty.tickle@ca.vesuvius.com 

(905) 945 6171 

Commodore 
Brian Weber 
webre@cogeco.ca 

(289) 235 9577 

If you would like to volunteer in any area please e-mail the director and let him or her know.  
 The board is a small group and your participation in any way will be appreciated. 

Cruising 
Gary Vandervelde 
garyvandervelde@royallapage.ca 

(905) 518-5223 

Director at Large 
Nick Ehlert 
Nick.ehlert@sympatico.ca 

(905) 945-0123 

 

Membership 
Doug Nixon 
mistapproach@gmail.com 

(905) 659-6634  

Racing 
Garry Cooke 
Fpyc.racing@gmail.com 

(905) 317-0506  

Membership 
Doug Nixon 
mistapproach@gmail.com 

(905) 659-6634  
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Brian Weber, Commodore 

 

December is always a busy month as we prepare for the holiday season.  
Hopefully, you are able to get together with your boating friends and enjoy 
some holiday cheer. 
 

Looking back on the year, we had some challenges to overcome.  Fortunately, we were able to suc-
ceed.  November 20th we held our Annual General Meeting.  This year for the first time, we circu-
lated the Directors reports in advance of the meeting.  So if you missed them go back through your 
e-mails to find them.  If you are unable to locate then, e-mail me for a copy. 
 

Under Paul Pelletier's guidance, we developed a budget in 2010 and followed up again in 2011.  
Vern Lowe has done a remarkable job in preparing the budgets and holding the Executive to it.  We 
are liquid and the financial report was part of the package referenced above. 
 

Unfortunately, Vern has decided to relinquish his role as treasurer, which is now being taken over by 
Mike Shaw who we are happy to welcome to the board.  We are indeed fortunate that Vern has 
agreed to stay on the Executive and is assuming the role of Social Co-ordinator. 
 

There was a lengthy discussion at the AGM about making FPYC a working club.  In other words, 
members would be required to work at events (racing, social, cruise captain or Officer of the Day).  
However, it was decided that more thought needs to go into the idea.  Further, raising the aware-
ness about the importance of working in your area of interest in order to see the club survive would 
help in 2012.  It was understood that members need to support FPYC in order to maintain a healthy 
club and not to encumber those who help out now. 
 

We still have a vacancy on the Board and it is hoped that we will get another Director to assist us.  
Your 2012 Executive is as follows: 
 
Commodore   Brian Weber 
Treasurer   Mike Shaw 
Secretary   Christine Nixon 
Communication  Paul Charles 
Social    Vern Lowe 
Cruising   Marty Tickle & Gary Vandervelde 
Racing   Garry Cooke & Nick Ehlert 
Membership   Doug Nixon 
 
We would like to welcome our new members to the Board in Garry Cooke and Mike Shaw.  Also, 
Paul Charles has announced that this is his last year to publish Scuttlebutt.  It would be nice to get 
someone in the fold now so that we can maintain this excellent and informative monthly newsletter. 
 

Your FPYC Executive wishes you and your family a healthy Merry Christmas and a Happy New 
Year. 

Scuttlebutt Scuttlebutt 
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Scuttlebutt 

The 2011 Annual General Meeting was well attended and very well run by Commodore Brian We-
ber.  Brian reviewed each of the directorsô reports and asked Treasurer Vern Lowe to present details 
of the financial results. 
Rob Howe attended and gave an update on happenings at the marina and spoke about the results 
of the survey he had done of boaters last year. 
Brian explained his plan for updating the membership fees in the interest of encouraging members 
to pay on time each year.  This was received well by the membership. 
And the last item was about ways to increase volunteer involvement in club events and activities.  

This discussion 
was varied and 
the issue will be 
further re-
searched by the 
board. 
Thanks also to 
Ruby and Brian 
for proving all the 
coffee and good-
ies (especially 
the Nanaimo 
bars!). 

Brian and Vern review the 
numbers. 

Diane MacLean and Helena Pelletier talk about 
visiting Lakeshore. 

Uncle Fred Kendall always 
contributes to the discussion 

at the AGM. 

Ruby Weber , First 
Lady of FPYC  

provided the snacks! 
Always a smile from  

John Hamilton! 
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Last month we said that we would be highlighting some income funds in the months to come.  This month we 
discuss the Dynamic Equity Income Fund. 
 

This fund was introduced in the middle of 2001 when stock markets and interest rates were in significant de-
cline and investors were looking for a place to generate better returns. Income trusts were just coming on the 
scene and offering a significant improvement in yield over GICs or bonds.  
  

The fundôs lead manager since inception is Oscar Belaiche. Oscar has over 29 years of experience with a 
proven track record of managing money with the goal of preserving assets while generating above average 
income. 
 

No income fund can produce risk-free returns, yet when measured against the S&PTSX, this fund has out-
performed that index (net of fees) and with lower volatility since its launch in June 2001.  
 

This fund pays a monthly distribution of 7cents per unit, yielding about 5.1% as at October 31, 2011.Here are 
the performance numbers as at October 31, 2011  
 

 
Source: Morningstar October 31, 2011 

Call one of the Dundee advisors at 905-681-6329 or 1-800-561-6176 for more details about this fund. 
 
This article was prepared by Joe Lindo who is a Financial Advisor with Dundee Private Investors Inc., a DundeeWealth Inc. Company.  This is not an 
official publication of Dundee Private Investors Inc. The views (including any recommendations) expressed in this article are those of the authors 

alone, and they have not been approved by, and are not necessarily those of, Dundee Private Investors Inc.  
Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospec-
tus before investing. The indicated rate(s) of return is (are) the historical annual compounded total return(s) including changes in (share or units) value 

and reinvestment of all (dividends or distributions) and does not take into account sales, redemption, distribution or optional charges or income taxes 
payable by any security holder that would have reduced returns. Mutual funds are not guaranteed, their values change frequent ly and past perform-
ance may not be repeated. 

Fund/index Year-to-

date 

1 year 3 year 5 year 7 year 10 Year Since in-

ception 

Dynamic Equity Income Fund 5.9% 9.5% 15.6% 5.0% 8.4% 12.8% 12.7% 

S&PTSX Composite TR -6.9% -0.8% 11.1% 2.7% 7.5%   8.5%   9.2% 
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Scuttlebutt 

Are you looking for a gift for that extra special sailor in your life?  Radio controlled sailing is a won-
derful way to extend the season and learn to race without any of the scary parts of taking your big 
boat out.  The total cost of a kit and accessories is under $300 and 
will provide hours and hours of enjoyment on the pond..Our season 
goes from thaw to freeze up so it is an excellent opportunity to get 
more sailing into the year.  Building help is always available. 
The boats are built from kits in a few days and are very affordable. 
For more information e-mail Paul Charles at pcharles@lara.on.ca 

The fleet approaches the start line 
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Scuttlebutt Scuttlebutt 

                  SAIL 
32' Endeavour-1976  new diesel ........... SOLD!................ 
30' Hinterhoeller Redwing- 1968............................$19,900. 
           POWER 
42' Kadey-Krogen Trawler 1977......REDUCED!......$148,900. 
 twin diesel, pilothouse, fly-bridge 2 staterooms, 
Many upgrades, immaculate and ready to cruise. 
2005 Meridian 381 Sedan...beautiful yacht! REDUCED..$179,000 
1970 CC Connie...beautifully restored ..........SOLD!............... 
1996 Doral 300 SC ....immaculate . REDUCED.........$42,900 
2003 Sea Sport 2800WA...twin Merc I/O, hardtop, sleeps 4, 
galley, head, Radar, Autopilot, GPS  Fishfinders, downriggers 
planer...much more, tri-axle trailer............................$51,900 
2001 Doral 270 SC...low hours, mint...REDUCED!....$39,900. 
260 Caravelle- 2002 w/trailer..................................$29,000. 
1997 Regal 258 Commodore...Nice condition...........$24,900 
250 Rinker Express-2007...w/trailer, A/C..................$49,900. 
250 SeaRay DA - 1998...w/trailer.........SOLD!..................... 
Maxum 2400 SCR-2000...................SOLD!....................... 
25' Trojan Sea Raider. 1972.nice classic, great shape...offers... 
 

While at the Annual General Meeting 
last month a member was talking to me 
about Scuttlebutt and asked what hap-
pened to her favourite column.  She al-
ways enjoyed ñWhatôs in a name?ò and 
missed it. 
I had to reply that I ran out of members 
who would share their stories so the col-
umn was dropped. 
But she was right, it is a great column 
and we should get it going again.  So 
give me your story - just point form will 
do, Iôll wordsmith it from there. 
How did your boat get named and what 
is its history? 
Let me know at pcharles@lara.on.ca . 

Imperial Airways inaugurated passenger 
and mail service between England and 
India, signalling the beginning of the end 
of ocean-liner service on that route. 


